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Take Control of Your
Finances: A CedisPay 4-Step

Budgeting Guide

INTRODUCTION

Welcome to our 4-part series on
budgeting steps! Budgeting can seem
overwhelming, but with our guidance,
you'll be on your way to financial freedom.
In this series, we'll break down the
budgeting process into manageable steps.
Follow along, and you'll be creating a
budget that works for you in no time!

You got this! Download CedisPay's budget
template to help you get started:
https://cedispay.com.gh/budget-template"

Budget Step 1: Track Your Spending

- Track your spending and expenses for a
few weeks or a month

- Write down everything, from small

purchases to bigger expenses

- Identify areas where you can cut back

- Download CedisPay's budget template to
get started

Budget Step 2: Create a Budget

- Calculate your total monthly income

- Allocate income into 50/30/20 categories
(Needs, Wants, Goals)

- Adjust proportions as needed

- Use CedisPay's budget template to make
it easy

Budget Step 3: Prioritize Expenses

- List expenses under each category
(Needs, Wants, Goals)

- Rank expenses in order of importance

- Identify essential expenses, financial
priorities, and areas to cut back

- Use CedisPay's budget template to
prioritize expenses

Budget Step 4: Track Progress

- Monitor income and expenses regularly

- Stay within your budget

- Identify areas for improvement

- Make adjustments as needed

- Download CedisPay's budget template to
track progress

Stay tuned for the next step!
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Budget Step 1:

Track Your Spending

Hey there! Starting to budget can feel like a daunting task, but don't worry,
CedisPay is here to guide you through it!

Before we dive into the 50/30/20 rule, let's start with the basics. It's time to get real
about where your money is going!

For the next few weeks or a month, write down every single transaction, no matter
how small. Yes, even that bag of sachet water or plate of jollof rice counts!

By tracking your spending, you'll:
- Understand where your cedis are going

- ldentify areas where you can cut back
- Start categorizing your expenses like a pro!

Remember, budgeting is a process, and it's okay to take it one step at a time. Don't
be too hard on yourself, and don't give up! You got this!

Download CedisPay's budget template to help you get started:
https://cedispay.com.gh/budget-template

Stay tuned for the next step in our budgeting series!
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Budget Step 2:

Create Your Budget
Blueprint

Now that you've got a clear picture of your spending habits, it's time to create a budget
that works for you, not against you!
Think of your budget as a plan for allocating your hard-earned cedis. You're in control!

Here's how to create your budget blueprint:
1. Calculate your total monthly income from all sources (salary, side hustles,
investments, etc.).
2. Allocate your income into the 50/30/20 categories:
- 50% for Needs (essential expenses like rent, utilities, food, transportation, and

minimum debt payments).
- 30% for Wants (discretionary expenses like entertainment, hobbies, and lifestyle
upgrades).
- 20% for Goals (savings, debt repayment, and long-term investments).
3. Adjust the proportions as needed to fit your individual circumstances.

Remember, this is your budget, and it should work for you, not the other way around!

Use CedisPay's budget template to make it easy:
https://cedispay.com.gh/budget-template

Stay tuned for the next step in our budgeting series!
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Budget Step 3:

Prioritize Your
Expenses

You've got your budget blueprint in place, now it's time to prioritize your expenses!
Think of prioritizing as ranking your expenses in order of importance. Ask yourself:

- Which expenses are essential for my survival and well-being?
(e.g., rent, utilities, food)

- Which expenses are important for my financial future?
(e.g., savings, debt repayment, investments)

- Which expenses can I cut back on or eliminate altogether?
(e.g., subscription services, dining out too frequently)

By prioritizing your expenses, you'll ensure that you're allocating your resources
effectively and making progress towards your financial goals.

Use CedisPay's budget template to help you prioritize your expenses:
https://cedispay.com.gh/budget-template

Stay tuned for the next step in our budgeting series!
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Budget Step 4:

Track Your Progress
and Stay on Course

You've made it to the final step! Congratulations!
Now that you have a budget that works for you, it's time to track your progress and stay
on course.

Here's how to do it:
1. Monitor your income and expenses regularly.
2. Use CedisPay's budget template to track your progress.

3. Identify areas where you can improve.
4. Make adjustments as needed.

Remember, budgeting is a dynamic process. Your financial situation may change, and
your budget should too.

By tracking your progress, you'll:

- Stay on top of your finances.

- Make progress towards your financial goals.
- Enjoy financial peace of mind.

Download CedisPay's budget template now and start tracking your progress:

https://cedispay.com.gh/budget-template
You did it! You've taken control of your finances and created a budget that works for
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